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Perspectives on retirement planning in today’s economy

Editor’s note: According to BTN Re-
search, the current bear market for the S&P
500 experienced a 45.8 percent decline
from its Oct. 9, 2007 crest of 1565 to its clos-
ing low of 849 on Oct. 27 this year. Only two
bear markets since 1957 have had “peak-to-
trough” declines worse than this spread —
one in 2000-2002, the other in 1973-1974,

according to the firm.

Given today’s economic crisis, the Busi-
ness Journal reached out to some of the city’s
top financial planners and wealth advisors
and asked them what advice they would of

fer someone planning to retire in five years
..and in 10.
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Retiring in five years?
Assessing your current financial situa-
tion is critical.
Rerun your retirement projection to de-
termine what your game plan should be
now. Many factors may have changed such
as your budget,
risk tolerance, and
portfolio value.

If you cannot re-
tire as early as you
thought, you can
still act to refire as
early as you can.

You can save
more Mmoney now.
Examine your cur-

rent budget for |

and hold, invest regu-

| larly, diversify, and re-

balance annually.




